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BUDGET​ ​MESSAGE 

 

TO: Mayor​ ​and​ ​City​ ​Council 

FROM: Charles​ ​Ozaki,​ ​City​ ​and​ ​County​ ​Manager 

SUBJECT: 2018​ ​Proposed​ ​Budget​ ​for​ ​the​ ​Broomfield​ ​Urban​ ​Renewal​ ​Authority 

DATE: October​ ​24,​ ​2017 

 

The Broomfield Urban Renewal Authority (BURA) was organized to finance various improvement                       

projects within the Authority’s boundaries. Incremental tax revenues, including sales, use, and                       

property, are the primary funding sources for BURA. In August 2013, the Authority realigned the                             

urban​ ​renewal​ ​boundaries​ ​and​ ​added​ ​new​ ​areas.   

BURA also makes payments to the City and County of Broomfield to cover administration costs and                               

professional services related to the development of urban renewal areas. In the 2018 budget, these                             

administrative and professional services expenditures are projected to be $3,240,710. Other specific                       

project​ ​areas​ ​that​ ​are​ ​addressed​ ​in​ ​the​ ​2018​ ​budget​ ​are​ ​outlined​ ​below.  

AMENDED​ ​WEST​ ​120​TH​​ ​AVENUE​ ​GATEWAY​ ​CORRIDOR 

This URA includes areas of the previous West 120​th Gateway Corridor URA, specifically                         

Barbers/Walmart and Broomfield Town Center. Additionally, it includes the area along the north                         

side of West 120​th Avenue between Broomfield Town Center and the Safeway shopping center. The                             

southwest​ ​corner​ ​of​ ​Main​ ​Street​ ​and​ ​West​ ​120​th​​ ​Avenue​ ​is​ ​also​ ​included. 

The parcel of land previously identified as the Barber property was acquired for re-development by                             

Walmart in 2009. Walmart broke ground on that parcel for a retail superstore in July 2009 and                                 

opened​ ​the​ ​store​ ​in​ ​May​ ​2010.   

An agreement with Walmart and the Barber family commits BURA to share the sales tax revenues                               

from that retail store to fund relocation costs of the Barber family’s business and installation of                               

public infrastructure built by the developer. Additionally, land adjacent to the Walmart site is being                             

developed by another development group for retail and commercial uses. Several establishments                       

have opened for business since 2008. Amounts committed by BURA through the sales tax sharing                             

agreements​ ​in​ ​the​ ​2018​ ​budget​ ​are​ ​estimated​ ​at​ ​$892,551.   

Until funds are needed within the project to fund additional improvements identified in the                           

long-range development plan, available balances in the West 120​th Avenue Gateway Corridor project                         

fund are being used for short term advances to other urban renewal areas to finance their early                                 
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development periods when revenues are growing. These advances are non-interest bearing and will                         

be repaid as the development in the borrowing area generates sufficient revenues. In 2018, these                             

advances​ ​are​ ​projected​ ​to​ ​be​ ​$1,215,836. 

BROOMFIELD​ ​PLAZA/CIVIC​ ​CENTER  

This area includes the Broomfield Plaza Shopping Center (the shopping area at West 120th &                             

Sheridan) and the area between Main Street on the west, Ash Street on the east, East 1​st Avenue on                                     

the south and the City and County of Broomfield buildings on the north. The Civic Center Vision is                                   

being developed for this area. In 2016, several new retail businesses opened in this BURA area,                               

including Jax Mercantile. Planning for development of this area is currently underway as a public                             

private​ ​partnership​ ​in​ ​association​ ​with​ ​Urban​ ​Neighborhoods​ ​and​ ​City​ ​Street​ ​Ventures.  

LOWELL​ ​GATEWAY 

This area is between Lowell Blvd on the east, Tennyson Way on the west, West 121​st Place on the                                     

north and West 120​th Avenue on the south. Projects for this area, previously part of the West 120​th                                   

Avenue​ ​Gateway​ ​Corridor​ ​URA,​ ​have​ ​not​ ​been​ ​identified​ ​at​ ​this​ ​time.   

NORTH​ ​PARK​ ​PROJECT 

In October of 2009, the Council approved the North Park Urban Renewal Plan for property located                               

south of State Highway 7, west of I-25, and north of the Northwest Parkway. This area is being                                   

developed by McWhinney CCOB Land Investments LLC. The project’s objectives include provisions                       

for 17.2 million square feet of mixed use commercial development, an applied research and science                             

park, up to 6,205 residential units, and the development of a 145 acre open land system including                                 

parks, public plazas and squares, as well as a 41 acre athletic practice field facility. Construction of                                 

multi-family residential units is underway and a major commercial business has announced plans for                           

development​ ​of​ ​a​ ​$400​ ​million​ ​project​ ​in​ ​this​ ​URA 

BURA participates in revenue sharing agreements with the Metro Districts for that area and with the                               

North Metro Fire and Rescue District. It is anticipated that a revenue sharing agreement will also be                                 

entered into with Adams County School District #12 in the future. These agreements assist the                             

districts in fulfilling their obligations to provide facilities and services in this area. In the 2018                               

budget,​ ​$222,425​ ​is​ ​included​ ​for​ ​these​ ​revenue​ ​sharing​ ​obligations.   

NORTH​ ​PARK​ ​WEST​ ​PROJECT 

In April of 2004, the City Council approved the North Park West Urban Renewal Plan for the area                                   

north of State Highway 7 and west of I-25. This area is currently in the early stages of development.                                     

The Plan’s objectives include implementation of the Master Plan and the I-25 Sub-Area Plan, creation                             

of a gateway image, elimination and prevention of blight, promotion of economic growth, and                           

upgrading public infrastructure in the area. In October 2008, Children’s Hospital opened an                         

Ambulatory Surgery Center and Clinic in the project area. BURA funds were used to pay for sewer                                 

and water license fees for the Children’s Hospital facility. Construction on the National Archives and                             

Records Administration facility was completed in 2012. In 2013, a residential development of 161                           

single family homes was approved and construction began in 2014. In 2016, IKEA purchased land and                               

announced​ ​plans​ ​to​ ​to​ ​open​ ​a​ ​regional​ ​store​ ​in​ ​this​ ​area.  
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BURA currently participates in property tax sharing agreements with the North Park West Metro                           

District and the North Metro Fire and Rescue District. In addition, an agreement with St. Vrain                               

School District has been approved. In addition, agreements sharing Sales and Use taxes and Service                             

Expansion Fees (SEF) are in place for this URA. These agreements ensure that the developers can                               

fulfill their obligations to provide facilities and services in this area. The 2018 expenditure budget                             

for​ ​this​ ​urban​ ​renewal​ ​area​ ​includes​ ​these​ ​revenue​ ​sharing​ ​obligations​ ​in​ ​the​ ​amount​ ​of​ ​$1,793,693. 

ORIGINAL​ ​BROOMFIELD 

This URA is bounded by US Highway 36 on the west, Main Street on the east, West 120​th Avenue on                                       

the north and the City and County of Broomfield border on the south. Projects for this are being                                   

evaluated and will be incorporated in future budgets. In 2017, the City Council approved the                             

Interpark project to be located South of West 120th Avenue between Main Street and 112th.                             

Construction of medical offices and light retail are underway. The 2018 expenditure budget for this                             

urban​ ​renewal​ ​area​ ​includes​ ​revenue​ ​sharing​ ​obligations​ ​in​ ​the​ ​amount​ ​of​ ​$119,175. 

US​ ​36​ ​WEST​ ​CORRIDOR 

This URA includes the Broomfield Shopping Center and extends northwest along US Highway 36 up to                               

and including the FlatIrons Marketplace shopping area. The balance from the Broomfield Shopping                         

Center​ ​URA​ ​was​ ​transferred​ ​to​ ​this​ ​URA​ ​and​ ​will​ ​be​ ​used​ ​for​ ​future​ ​projects​ ​when​ ​they​ ​are​ ​identified. 

WADSWORTH​ ​INTERCHANGE​ ​PROJECT​ ​(1STBANK​ ​CENTER) 

In June of 2005, the Wadsworth Interchange Project, located east of Wadsworth Blvd and south of                               

U.S. 36, was created to facilitate the Arista transit oriented development project. Included was the                             

issuance of $61 million in bonds and notes to finance construction of the 1STBANK Center. Revenue                               

sources for this taxing area include property tax incremental revenue and a portion of the sales taxes                                 

generated from retail operations within the Arista development. The bond issue included capitalized                         

interest to make debt service payments through June 2009. Development in Arista has progressed                           

slower than planned. Transfers from the Debt Service Reserve and advances from other urban                           

renewal areas (West 120​th Avenue Gateway, West Midway Extension, North Park, Original Broomfield,                         

and North Park West) have been necessary in the short term to fund current debt service. Projected                                 

advances from the other areas included in the 2018 budget total $1,215,836. Debt service payments                             

included​ ​in​ ​the​ ​2018​ ​budget​ ​equal​ ​$3,650,000. 

The event center operator, Peak Entertainment, continues to show success as they enter the sixth                             

year of their contract with BURA. Since 2010, BURA has funded capital improvements for the event                               

center and adjacent parking lots. Additionally, BURA annually advances approximately $377,000 to                       

the Arista Metro District representing parking revenues from events at the center that are pledged to                               

support the Arista Metro District’s bond debt service associated with the parking garage adjacent to                             

the center. Peak Entertainment reimburses BURA for the parking advance annually, in October of                           

the following year. The Proposed Budget anticipates continuation of the moral obligation pledge to                           

support debt service on the Arista Metro District parking bonds. These equal $680,000 in 2017 and                               

$500,000 in 2018. BURA is also participating in property tax sharing agreements for this URA with                               

the Arista Metro District and the North Metro Fire and Rescue District. These agreements ensure that                               
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both districts fulfill their obligations to provide facilities and services in this area. In the 2018                               

budget,​ ​payments​ ​under​ ​the​ ​tax​ ​sharing​ ​agreements​ ​are​ ​projected​ ​to​ ​be​ ​$4,240,067. 

WEST​ ​MIDWAY​ ​EXTENSION​ ​(HUNTER​ ​DOUGLAS​ ​PROJECT) 

This urban renewal area reached its termination date in 2013 and consequently revenue allocation                           

ceased. When the advances to Wadsworth Interchange Urban Renewal are repaid the planned                         

project will proceed. Improvements in this area, including an extension of Midway Boulevard to                           

provide a west access to the area, were originally financed with the issuance of the Series 1988A                                 

BURA Revenue Bonds. Debt repayments on these bonds were completed in 2008. Property tax                           

increment revenues from this taxing area supported the debt service payments and provide for                           

continuing infrastructure improvements within BURA. An additional improvement planned in this                     

taxing area is to connect Midway Boulevard to Industrial Lane at approximately Hoyt Street providing                             

vehicular, pedestrian and bicycle connections. This portion of the project will improve the traffic                           

options in the area, and includes a plan to cross the railroad tracks to provide additional access to                                   

the area. The design process is currently moving forward with plans for a bike/pedestrian bridge.                             

This will include working with Hunter Douglas to acquire a parcel and pursuing permits from                             

Burlington Northern Santa Fe Railroad to cross their tracks with that structure. The inclusion of the                               

corridor in the FasTracks program has caused some uncertainty as to the ultimate trackage in the                               

corridor and thus the bridge span necessary to cross the railroad right-of-way. It is unknown at this                                 

time​ ​when​ ​the​ ​decision​ ​on​ ​the​ ​necessary​ ​bridge​ ​span​ ​will​ ​be​ ​made.   

CONCLUSION 

The Broomfield Urban Renewal Authority is meeting its goal of improving the image of Broomfield’s                             

gateways and expanding diversification into a solid commercial and retail base. Going forward, the                           

projects​ ​outlined​ ​above​ ​will​ ​continue​ ​to​ ​provide​ ​valuable​ ​assets​ ​to​ ​the​ ​Broomfield​ ​community. 

Respectfully​ ​submitted, 

 

Charles​ ​Ozaki  

City​ ​and​ ​County​ ​Manager 
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TABLE 1
BROOMFIELD URBAN RENEWAL AUTHORITY

ASSESSED VALUATION, MILL LEVIES, AND PROPERTY TAX INCREMENT REVENUES

ASSESSED VALUATION
Original Revised Original 

Assessed Valuation Actual Budget Budget Budget 17 Original 17 Revised
by Urban Renewal Area (BURA) 2016 2017 2017 2018 2018 2018

Amended West 120th Ave Gateway Corridor 29,379,013$    29,446,863$    29,690,080$      31,463,183$    6.85% 5.97%
Lowell Gateway 223,882            224,452            211,640             218,835            -2.50% 3.40%
North Park 459,126            1,557,666         1,589,170          3,030,721         94.57% 90.71%
North Park West 11,980,715      14,155,369      12,332,240        19,700,244      39.17% 59.75%
Original Broomfield 2,588,710         2,780,839         4,852,500          5,870,440         111.10% 20.98%
U.S.36 West Corridor 763,092            229,812            879,520             1,869,875         713.65% 112.60%
Wadsworth Interchange (Event Center) 22,849,080      32,359,502      28,069,650        45,945,354      41.98% 63.68%
Broomfield Plaza/Civic Center -                    397,420            604,960             2,771,208         597.30% 358.08%

68,243,618$    81,151,923$    78,229,760$      110,869,860$  36.62% 41.72%

MILL LEVY
Original Revised Original 

Mill Levy Actual Budget Budget Budget 17 Original 17 Revised
by Urban Renewal Area (BURA) 2016 2017 2017 2018 2018 2018

Amended West 120th Avenue Gateway Corridor 95.888              96.282              98.259               98.259              2.05% 0.00%
Lowell Gateway 110.326            110.250            110.258             110.258            0.01% 0.00%
North Park 150.142            138.215            147.070             147.070            6.41% 0.00%
North Park West 140.488            140.839            164.657             164.657            16.91% 0.00%
Original Broomfield 90.933              91.721              90.278               90.278              -1.57% 0.00%
U.S.36 West Corridor 91.997              96.728              100.161             100.161            3.55% 0.00%
Wadsworth Interchange (Event Center) 150.364            164.006            159.519             159.519            -2.74% 0.00%
Broomfield Plaza/Civic Center -                    100.650            110.255             110.255            9.54% 0.00%

PROPERTY TAX INCREMENT REVENUE
Original Revised Original 

Property Tax Increment Revenue Actual Budget Budget Budget 17 Original 17 Revised
by Urban Renewal Area (BURA) 2016 2017 2017 2018 2018 2018

Amended West 120th Avenue Gateway Corridor 2,817,087$      2,835,200$      2,917,331$        3,091,541$      9.04% 5.97%
Lowell Gateway 24,700              24,746              23,335               24,128              -2.50% 3.40%
North Park 68,934              215,292            233,720             445,728            107.03% 90.71%
North Park West 1,683,143         1,993,622         2,030,594          3,243,783         62.71% 59.75%
U.S.36 West Corridor 70,202              22,229              88,094               187,289            742.54% 112.60%
Original Broomfield 235,399            255,061            438,074             529,972            107.78% 20.98%
Wadsworth Interchange (Event Center) 3,435,685         5,307,151         4,477,646          7,329,157         38.10% 63.68%
Broomfield Plaza/Civic Center -                    40,000              66,700               305,540            663.85% 358.08%
Property Tax Revenue 8,335,150$      10,693,301$    10,275,494$      15,157,138$    41.74% 47.51%

Budget % Chg

Budget % Chg

Budget % Chg
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TABLE 2
BROOMFIELD URBAN RENEWAL AUTHORITY

TOTAL BUDGET SUMMARY - ALL URBAN RENEWAL AREAS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance
Amended West 120th Avenue Gateway Corridor BURA 3,010,674             2,598,652             2,992,505             2,273,732             -12.50% -24.02%
Broomfield Plaza/Civic Center BURA -                        -                        -                        66,700                  NA NA
General BURA Services BURA -                        53,771                  -                        -                        -100.00% NA
Lowell Gateway BURA 22,634                  15,153                  -                        23,335                  54.00% NA
North Park  BURA 19,048                  40,172                  313,712                79,412                  97.68% -74.69%
North Park West BURA 563,401                635,260                370,842                818,862                28.90% 120.81%
Original Broomfield BURA -                        152,862                35,399                  235,226                53.88% 564.50%
US 36 West Corridor BURA 352,614                226,426                74,816                  32,910                  -85.47% -56.01%
Wadsworth Interchange BURA - Event Center -                        -                        -                        -                        NA NA
West Midway Extended BURA 2,743                    2,743                    2,743                    2,743                    0.00% 0.00%

Total Beginning Balance 3,971,114$           3,725,039$           3,790,017$           3,532,920$           -5.16% -6.78%

Revenues
Amended West 120th Avenue Gateway Corridor BURA 4,446,754             5,894,561             4,169,035             4,365,692             -25.94% 4.72%
Broomfield Plaza/Civic Center BURA 126,601                326,910                358,978                632,908                93.60% 76.31%
General BURA Services BURA 2,079,820             2,640,295             3,107,250             3,305,710             25.20% 6.39%
Lowell Gateway BURA 24,700                  24,746                  23,335                  24,128                  -2.50% 3.40%
North Park  BURA 301,419                260,836                653,833                450,517                72.72% -31.10%
North Park West BURA 2,247,880             2,085,721             2,093,966             3,563,700             70.86% 70.19%
Original Broomfield BURA 235,399                255,061                688,797                649,147                154.51% -5.76%
US 36 West Corridor BURA 70,202                  22,229                  88,094                  187,289                742.54% 112.60%
Wadsworth Interchange BURA - Event Center 6,623,932             8,148,327             7,061,135             9,152,096             12.32% 29.61%
West Midway Extended BURA -                        -                        -                        -                        NA NA

Total Revenues 16,156,707           19,658,686           18,244,423           22,331,187           13.59% 22.40%

Total Sources of Funds
Amended West 120th Avenue Gateway Corridor BURA 7,457,428             8,493,213             7,161,540             6,639,424             -21.83% -7.29%
Broomfield Plaza/Civic Center BURA 126,601                326,910                358,978                699,608                114.01% 94.89%
General BURA Services BURA 2,079,820             2,694,066             3,107,250             3,305,710             22.70% 6.39%
Lowell Gateway BURA 47,334                  39,899                  23,335                  47,463                  18.96% 103.40%
North Park  BURA 320,467                301,008                967,545                529,929                76.05% -45.23%
North Park West BURA 2,811,281             2,720,981             2,464,808             4,382,562             61.07% 77.81%
Original Broomfield BURA 235,399                407,923                724,196                884,373                116.80% 22.12%
US 36 West Corridor BURA 422,816                248,655                162,910                220,199                -11.44% 35.17%
Wadsworth Interchange BURA - Event Center 6,623,932             8,148,327             7,061,135             9,152,096             12.32% 29.61%
West Midway Extended BURA 2,743                    2,743                    2,743                    2,743                    0.00% 0.00%

Total Sources of Funds 20,127,821           23,383,725           22,034,440           25,864,107           10.61% 17.38%

Use of Funds

Expenditures
Amended West 120th Avenue Gateway Corridor BURA 4,464,923             6,461,553             4,887,808             4,130,387             -36.08% -15.50%
Broomfield Plaza/Civic Center BURA 126,601                286,910                292,278                327,368                14.10% 12.01%
General BURA Services BURA 2,079,820             2,685,000             3,107,250             3,305,710             23.12% 6.39%
Lowell Gateway BURA 47,334                  20,000                  -                        -                        -100.00% NA
North Park  BURA 6,755                    166,999                888,133                322,425                93.07% -63.70%
North Park West BURA 2,440,439             2,501,861             1,645,946             2,493,693             -0.33% 51.51%
Original Broomfield BURA 200,000                150,000                488,970                488,385                225.59% -0.12%
US 36 West Corridor BURA 348,000                167,295                130,000                133,500                -20.20% 2.69%
Wadsworth Interchange BURA - Event Center 6,623,932             8,148,327             7,061,135             9,152,096             12.32% 29.61%
West Midway Extended BURA -                        -                        -                        -                        NA NA

Total Use of Funds 16,337,804           20,587,945           18,501,520           20,353,564           -1.14% 10.01%

Ending Balance
Amended West 120th Avenue Gateway Corridor BURA 2,992,505             2,031,660             2,273,732             2,509,037             23.50% 10.35%
Broomfield Plaza/Civic Center BURA -                        40,000                  66,700                  372,240                830.60% 458.08%
General BURA Services BURA -                        9,066                    -                        -                        -100.00% NA
Lowell Gateway BURA -                        19,899                  23,335                  47,463                  138.52% 103.40%
North Park  BURA 313,712                134,009                79,412                  207,504                54.84% 161.30%
North Park West BURA 370,842                219,120                818,862                1,888,869             762.02% 130.67%
Original Broomfield BURA 35,399                  257,923                235,226                395,988                53.53% 68.34%
US 36 West Corridor BURA 74,816                  81,360                  32,910                  86,699                  6.56% 163.44%
Wadsworth Interchange BURA - Event Center -                        -                        -                        -                        NA NA
West Midway Extended BURA 2,743                    2,743                    2,743                    2,743                    0.00% 0.00%

Total Ending 3,790,017             2,795,780             3,532,920             5,510,543             97.10% 55.98%

Budget % Chg
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TABLE 3
BROOMFIELD URBAN RENEWAL AUTHORITY

GENERAL BURA 
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance -$                 53,771$            -$                 -$                  -100.00% NA

Revenues
Interest Earnings & Miscellaneous Revenues

Allocation for General BURA 2,068,637$      2,637,295$       3,104,250$       3,302,710$       25.23% 6.39%
Miscellaneous Revenue 6,476               -                    -                   -                    NA NA
Interest Earnings 4,707               3,000                3,000                3,000                0.00% 0.00%

Total Interest Earnings & Misc. Revenues 2,079,820$      2,640,295$       3,107,250$       3,305,710$       25.20% 6.39%

Total Revenues 2,079,820$      2,640,295$       3,107,250$       3,305,710$       25.20% 6.39%

Total Sources of Funds 2,079,820$      2,694,066$       3,107,250$       3,305,710$       22.70% 6.39%

Uses of Funds
Expenditures

Professional Services 22,943$           160,000$          150,000$          40,000$            -75.00% -73.33%
Payment to City for Services Rendered 2,000,000        2,500,000         2,932,250         3,240,710         29.63% 10.52%
Property Tax Reimbursements 56,877             -                    -                   -                    NA NA
Urban Renewal Projects - Other -                   25,000              25,000              25,000              0.00% 0.00%

Total Expenditures 2,079,820$      2,685,000$       3,107,250$       3,305,710$       23.12% 6.39%

Total Uses of Funds 2,079,820$      2,685,000$       3,107,250$       3,305,710$       23.12% 6.39%

Ending Balance -$                 9,066$              -$                 -$                  -100.00% NA

Budget % Chg
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TABLE 4A
BROOMFIELD URBAN RENEWAL AUTHORITY

AMENDED WEST 120TH AVENUE GATEWAY CORRIDOR URBAN RENEWAL AREA
SUMMARY

SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds
Beginning Balance 3,010,674$      2,598,652$    2,992,505$     2,273,732$     -12.50% -24.02%

Revenues
Taxes

Property Tax Increment 2,817,087$      2,835,200$    2,917,331$     3,091,541$     9.04% 5.97%
Sales Tax 1,229,658        1,273,361      1,251,704       1,274,151       0.06% 1.79%

Total Taxes 4,046,745$      4,108,561$    4,169,035$     4,365,692$     6.26% 4.72%
Interest Earnings & Miscellaneous Revenue

Interest 9$                    -$               -$                -$                NA NA
Intra Fund Transfer 400,000           1,786,000      -                  -                  -100.00% NA

Total Interest Earnings & Miscellaneous Revenue 400,009$         1,786,000$    -$                -$                -100.00% NA
NA NA

Total Revenue 4,446,754$      5,894,561$    4,169,035$     4,365,692$     -25.94% 4.72%

Total Sources of Funds 7,457,428$      8,493,213$    7,161,540$     6,639,424$     -21.83% -7.29%

Uses of Funds

Expenditures
Advance To Wadsworth Interchange 2,588,686$      2,263,719$    1,988,222$     1,215,836$     -46.29% -38.85%
Allocation to General BURA 686,303           1,500,000      2,000,000       2,000,000       33.33% 0.00%
Intra Fund Transfer 400,000           1,786,000      -                  -                  -100.00% NA
Payment to Developer (Broomfield Corner) 129,355           152,780         129,351          129,351          -15.34% 0.00%
Professional Services 3,700               12,000           22,000            22,000            83.33% 0.00%
Transfer to Reserve 656,879           747,054         748,235          763,200          2.16% 2.00%

Total Expenditures 4,464,923$      6,461,553$    4,887,808$     4,130,387$     -36.08% -15.50%

Total Uses of Funds 4,464,923$      6,461,553$    4,887,808$     4,130,387$     -36.08% -15.50%

Ending Balance 2,992,505$      2,031,660$    2,273,732$     2,509,037$     23.50% 10.35%

Budget % Chg
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TABLE 4B - PAGE 1
BROOMFIELD URBAN RENEWAL AUTHORITY

AMENDED WEST 120TH AVENUE GATEWAY CORRIDOR URBAN RENEWAL AREA
GENERAL

SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds
Beginning Balance 1,335,589$     862,922$        1,275,987$     185,096$         -78.55% -85.49%

Revenues
Taxes

Property Tax Increment 2,817,087$     2,835,200$     2,917,331$     3,091,541$      9.04% 5.97%
Total Taxes 2,817,087$     2,835,200$     2,917,331$     3,091,541$      9.04% 5.97%

Interest Earnings & Miscellaneous Revenue
Transfer from Amended West 120th 400,000$        1,786,000$     -$                -$                 -100.00% NA

Total Interest Earnings & Miscellaneous Revenue 400,000$        1,786,000$     -$                -$                 -100.00% NA

Total Revenue 3,217,087$     4,621,200$     2,917,331$     3,091,541$      -33.10% 5.97%

Total Sources of Funds 4,552,676$     5,484,122$     4,193,318$     3,276,637$      -40.25% -21.86%

Uses of Funds

Expenditures
Advance To Wadsworth Interchange 2,588,686$     2,263,719$     1,988,222$     1,215,836$      -46.29% -38.85%
Allocation to General BURA 686,303          1,500,000       2,000,000       2,000,000        33.33% 0.00%
Professional Services 1,700              10,000            20,000            20,000             100.00% 0.00%

Total Expenditures 3,276,689$     3,773,719$     4,008,222$     3,235,836$      -14.25% -19.27%

Total Uses of Funds 3,276,689$     3,773,719$     4,008,222$     3,235,836$      -14.25% -19.27%

Ending Balance 1,275,987$     1,710,403$     185,096$        40,801$           -97.61% -77.96%

Table 3B is continued on the next page.
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TABLE 4B - PAGE 2
BROOMFIELD URBAN RENEWAL AUTHORITY

WEST 120TH AVENUE GATEWAY CORRIDOR URBAN RENEWAL AREA
ADVANCE TO WADSWORTH INTERCHANGE

Original Revised Original 
Advance  and Actual Budget Budget Budget 17 Original 17 Revised

Repayment of Funds 2016 2017 2017 2018 2018 2018

Advance From Other Funds

Beginning Balance 8,023,230$     10,473,564$   10,611,916$   12,600,138$    20.30% 18.74%

Additions
Advance to Wadsworth Interchange 2,588,686$     2,263,719$     1,988,222$     1,215,836$      -46.29% -38.85%

Total Additions 2,588,686$     2,263,719$     1,988,222$     1,215,836$      -46.29% -38.85%

Total Advance from Other Funds 10,611,916$   12,737,283$   12,600,138$   13,815,974$    8.47% 9.65%

Repayment

Advance to Other Funds
Repayment from Wadsworth Interchange -$                -$                -$                -$                 NA NA

Total Advance to Other Funds -$                -$                -$                -$                 NA NA

Ending Balance 10,611,916$   12,737,283$   12,600,138$   13,815,974$    8.47% 9.65%

Budget % Chg
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TABLE 4C - PAGE 1
BROOMFIELD URBAN RENEWAL AUTHORITY

AMENDED WEST 120TH AVENUE GATEWAY CORRIDOR  URBAN RENEWAL AREA - WALMART PROJECT
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance 1,675,085$    1,735,730$    1,716,518$    2,088,636$    20.33% 21.68%

Revenues
Taxes

Sales Tax 1,100,312$    1,120,581$    1,122,353$    1,144,800$    2.16% 2.00%
Total Taxes 1,100,312$    1,120,581$    1,122,353$    1,144,800$    2.16% 2.00%

Total Revenue 1,100,312$    1,120,581$    1,122,353$    1,144,800$    2.16% 2.00%

Total Sources of Funds 2,775,397$    2,856,311$    2,838,871$    3,233,436$    13.20% 13.90%

Uses of Funds

Expenditures
Transfer to Note A Reserve 656,879$       747,054$       748,235$       763,200$       2.16% 2.00%
Transfer to Amended West 120th General 400,000         1,786,000      -                -                -100.00% NA
Professional Services - Misc. 2,000             2,000             2,000             2,000             0.00% 0.00%

Total Expenditures 1,058,879$    2,535,054$    750,235$       765,200$       -69.82% 1.99%

Total Uses of Funds 1,058,879$    2,535,054$    750,235$       765,200$       -69.82% 1.99%

Ending Balance 1,716,518$    321,257$       2,088,636$    2,468,236$    668.31% 18.17%

Table 3C is continued on the next page.
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TABLE 4C - PAGE 2
BROOMFIELD URBAN RENEWAL AUTHORITY

AMENDED WEST 120TH AVENUE GATEWAY CORRIDOR  URBAN RENEWAL AREA
BARBER PAYMENTS
NOTE A -  RESERVE

Initial Amount to be Repaid 4,850,000$      
Allocated Revenue in 2009 190,351$         
Allocated Revenue in 2010 395,032           
Allocated Revenue in 2011 435,787           
Allocated Revenue in 2012 870,743           
Allocated Revenue in 2013 690,415           
Allocated Revenue in 2014 683,981           
Allocated Revenue in 2015 707,779$         

Total Allocated Revenue 3,974,088$      
Total Payments

Payment 2010 247,060$         
Payment 2011 719,664           
Payment 2012 719,664           
Payment 2013 719,664           
Payment 2014 719,664           
Payment 2015 719,664           

Total Payments 3,845,380$      
Balance As of 12/31/2015 128,708$         

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds
Beginning Balance 128,708$         134,339$         65,937$           94,508$           -29.65% 43.33%

Additions
Transfer from Walmart Project 656,879$         747,054$         748,235$         763,200$         2.16% 2.00%
Interest Earnings 14                    -                   -                   -                   NA NA

Total Additions 656,893$         747,054$         748,235$         763,200$         2.16% 2.00%

Total Sources of Funds 785,601$         881,393$         814,172$         857,708$         -2.69% 5.35%

Uses of Funds

Expenditures
Payment of Note A 719,664$         719,664$         719,664$         719,664$         0.00% 0.00%

Total Uses of Funds 719,664$         719,664$         719,664$         719,664$         0.00% 0.00%

Ending Balance 65,937$           161,729$         94,508$           138,044$         -14.64% 46.07%

Payments to Barber Business - Summary

Budget % Chg

Note A Reserve: The acquisition and disposition agreement between BURA, Wal-Mart and the Barber family to allow for redevelopment of the retail 
site along W. 120th Avenue provides for a $4,850,000 payment from BURA to the Barber family for relocation of their business. This obligation is 
evidenced by a document titled "Note A" with a maturity date of December 1, 2023.    The funding source for repayment of this note is 67% of half the 
sales tax (3.5% portion) on sales up to $67,000,000 annually and 100% of the sales tax (3.5% portion) on sales greater than $67,000,000 annually 
and all of the use tax collected from the development.  This will be paid, including interest at 7.95%, over the term of the note.    Interest accrued on 
the principal from January 2008 until the Certificate of Occupancy was issued on May 17, 2010.  This new principal amount, $5,766,811 plus interest 
of 7.95%, is being amortized over the remaining term of the note with level debt payments, payable semiannually on June 1st and December 1st of 
each year.
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TABLE 4D
BROOMFIELD URBAN RENEWAL AUTHORITY

AMENDED WEST 120TH AVENUE GATEWAY CORRIDOR URBAN RENEWAL AREA - BROOMFIELD CORNER 
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance -$               -$               -$               -$               NA NA

Revenues
Taxes

Sales Tax 129,346$       152,780$       129,351$       129,351$       -15.34% 0.00%
Total Taxes 129,346$       152,780$       129,351$       129,351$       -15.34% 0.00%
Interest Earnings & Miscellaneous Revenue

Allocated Interest 9$                   -$               -$               -$               NA NA
Total Interest Earnings & Miscellaneous Revenue 9$                   -$               -$               -$               NA NA

Total Revenue 129,355$       152,780$       129,351$       129,351$       -15.34% 0.00%

Total Sources of Funds 129,355$       152,780$       129,351$       129,351$       -15.34% 0.00%

Uses of Funds

Expenditures
Payment to Developer for Infrastructure Improvements 129,355$       152,780$       129,351$       129,351$       -15.34% 0.00%

Total Expenditures 129,355$       152,780$       129,351$       129,351$       -15.34% 0.00%

Total Uses of Funds 129,355$       152,780$       129,351$       129,351$       -15.34% 0.00%

Ending Balance -$               -$               -$               -$               NA NA

Budget % Chg
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TABLE 5A
BROOMFIELD URBAN RENEWAL AUTHORITY

BROOMFIELD PLAZA/CIVIC CENTER URBAN RENEWAL AREA
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance -$               -$               -$               66,700$         NA NA

Revenues
Taxes

Property Tax -$               40,000$         66,700$         305,540$       663.85% 358.08%
Sales Tax 126,516         286,910         292,278         327,368         14.10% 12.01%

Total Taxes 126,516$       326,910$       358,978$       632,908$       93.60% 76.31%

Interest Earnings
Allocated Interest 85$                -$               -$               -$               NA NA

Total Interest Earnings 85$                -$               -$               -$               NA NA

Total Revenues 126,601$       326,910$       358,978$       632,908$       93.60% 76.31%

Total Sources of Funds 126,601$       326,910$       358,978$       699,608$       114.01% 94.89%

Uses of Funds

Expenditures
Payment to Developer for Infrastructure Improvements 126,601$       286,910$       292,278$       327,368$       14.10% 12.01%

Total Expenditures 126,601$       286,910$       292,278$       327,368$       14.10% 12.01%

Total Uses of Funds 126,601$       286,910$       292,278$       327,368$       14.10% 12.01%

Ending Balance -$               40,000$         66,700$         372,240$       830.60% 458.08%

Budget % Chg

56



TABLE 5B
BROOMFIELD URBAN RENEWAL AUTHORITY

BROOMFIELD PLAZA/CIVIC CENTER URBAN RENEWAL AREA - CIVIC CENTER
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance -$               -$               -$               66,700$         NA NA

Revenues
Taxes

Property Tax -$               40,000$         66,700$         305,540$       663.85% 358.08%
Total Taxes -$               40,000$         66,700$         305,540$       663.85% 358.08%
Total Fund Revenues -$               40,000$         66,700$         305,540$       

Total Revenues -$               40,000$         66,700$         305,540$       663.85% 358.08%

Total Sources of Funds -$               40,000$         66,700$         372,240$       830.60% 458.08%

Uses of Funds

Expenditures
Payment to Developer for Infrastructure Improvements -$               -$               -$               -$               NA NA

Total Expenditures -$               -$               -$               -$               NA NA

Total Uses of Funds -$               -$               -$               -$               NA NA

Ending Balance -$               40,000$         66,700$         372,240$       830.60% 458.08%

Budget % Chg

57



TABLE 5C
BROOMFIELD URBAN RENEWAL AUTHORITY

BROOMFIELD PLAZA/CIVIC CENTER URBAN RENEWAL AREA - BROOMFIELD CORNERS III
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance -$               -$               -$               -$               NA NA

Revenues
Taxes

Sales Tax 53,042$         76,011$         87,522$         91,898$         20.90% 5.00%
Total Taxes 53,042$         76,011$         87,522$         91,898$         20.90% 5.00%

Interest Earnings
Allocated Interest 25$                -$               -$               -$               NA NA

Total Interest Earnings 25$                -$               -$               -$               NA NA

Total Revenues 53,067$         76,011$         87,522$         91,898$         20.90% 5.00%

Total Sources of Funds 53,067$         76,011$         87,522$         91,898$         20.90% 5.00%

Uses of Funds

Expenditures
Payment to Developer for Infrastructure Improvements 53,067$         76,011$         87,522$         91,898$         20.90% 5.00%

Total Expenditures 53,067$         76,011$         87,522$         91,898$         20.90% 5.00%

Total Uses of Funds 53,067$         76,011$         87,522$         91,898$         20.90% 5.00%

Ending Balance -$               -$               -$               -$               NA NA

Budget % Chg
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TABLE 5D
BROOMFIELD URBAN RENEWAL AUTHORITY

BROOMFIELD PLAZA/CIVIC CENTER URBAN RENEWAL AREA - JAX
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance -$               -$               -$               -$               NA NA

Revenues
Taxes

Sales Tax 73,474$         210,899$       204,756$       235,470$       11.65% 15.00%
Total Taxes 73,474$         210,899$       204,756$       235,470$       11.65% 15.00%

Interest Earnings
Allocated Interest 60$                -$               -$               -$               NA NA

Total Interest Earnings 60$                -$               -$               -$               NA NA

Total Revenues 73,534$         210,899$       204,756$       235,470$       11.65% 15.00%

Total Sources of Funds 73,534$         210,899$       204,756$       235,470$       11.65% 15.00%

Uses of Funds

Expenditures
Payment to Developer for Infrastructure Improvements 73,534$         210,899$       204,756$       235,470$       11.65% 15.00%

Total Expenditures 73,534$         210,899$       204,756$       235,470$       11.65% 15.00%

Total Uses of Funds 73,534$         210,899$       204,756$       235,470$       11.65% 15.00%

Ending Balance -$               -$               -$               -$               NA NA

Budget % Chg
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TABLE 6
BROOMFIELD URBAN RENEWAL AUTHORITY
LOWELL GATEWAY URBAN RENEWAL AREA

SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance 22,634$         15,153$         -$               23,335$         54.00% NA

Revenues
Taxes

Property Tax 24,700$         24,746$         23,335$         24,128$         -2.50% 3.40%
Total Taxes 24,700$         24,746$         23,335$         24,128$         -2.50% 3.40%

Total Revenues 24,700$         24,746$         23,335$         24,128$         -2.50% 3.40%

Total Sources of Funds 47,334$         39,899$         23,335$         47,463$         18.96% 103.40%

Uses of Funds

Expenditures
Allocation to General BURA 47,334$         20,000$         -$               -$               -100.00% NA

Total Expenditures 47,334$         20,000$         -$               -$               -100.00% NA

Total Uses of Funds 47,334$         20,000$         -$               -$               -100.00% NA

Ending Balance -$               19,899$         23,335$         47,463$         138.52% 103.40%

Budget % Chg
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TABLE 7
BROOMFIELD URBAN RENEWAL AUTHORITY

NORTH PARK  URBAN RENEWAL AREA
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance 19,048$         40,172$         313,712$          79,412$         97.68% -74.69%

Revenues
Taxes

Property Tax Increment 68,934$         215,292$       233,720$          445,728$       107.03% 90.71%
SEF Allocation from City 56,717           15,200           11,200              1,600             -89.47% -85.71%
Use Tax Allocation from City 175,768         30,344           408,913            3,189             -89.49% -99.22%

Total Taxes 301,419$       260,836$       653,833$          450,517$       72.72% -31.10%

Total Revenues 301,419$       260,836$       653,833$          450,517$       72.72% -31.10%

Total Sources of Funds 320,467$       301,008$       967,545$          529,929$       76.05% -45.23%

Uses of Funds

Expenditures
Property Tax Coop Agreement 6,755$           71,455$         235,536$          217,636$       204.58% -7.60%
Allocation to General BURA -                 50,000           -                   100,000         100.00% NA
Infrastructure Improvements -                 45,544           652,597            4,789             -89.48% -99.27%

Total Expenditures 6,755$           166,999$       888,133$          322,425$       93.07% -63.70%

Total Uses of Funds 6,755$           166,999$       888,133$          322,425$       93.07% -63.70%

Ending Balance 313,712$       134,009$       79,412$            207,504$       54.84% 161.30%

Budget % Chg
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TABLE 8A
BROOMFIELD URBAN RENEWAL AUTHORITY

NORTH PARK WEST URBAN RENEWAL AREA
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance 563,401$       635,260$       370,842$          818,862$       28.90% 120.81%

Revenues
Taxes

Property Tax Increment 1,683,143$    1,993,622$    2,030,594$       3,243,783$    62.71% 59.75%
Sales Tax Allocation from City 18,647            16,398            15,561              15,872            -3.21% 2.00%
SEF Allocation from City 177,681          23,750            15,000              28,750            21.05% 91.67%
Use Tax Allocation from City 368,409          51,951            32,811              275,295          429.91% 739.03%

Total Taxes 2,247,880$    2,085,721$    2,093,966$       3,563,700$    70.86% 70.19%

Total Revenues 2,247,880$    2,085,721$    2,093,966$       3,563,700$    70.86% 70.19%

Total Sources of Funds 2,811,281$    2,720,981$    2,464,808$       4,382,562$    61.07% 77.81%

Uses of Funds

Expenditures
Allocation to General BURA 787,000$       750,000$       660,000$          700,000$       -6.67% 6.06%
Property Tax Cooperation Agreement -NMFD 176,056          243,194          182,640            291,761          19.97% 59.75%
Property Tax Cooperation Agreement- Palisade 911,405          1,416,568      739,934            1,182,015      -16.56% 59.75%
Reimburse Developer for Infrastructure Improvements 565,978          92,099            63,372              319,917          247.36% 404.82%

Total Expenditures 2,440,439$    2,501,861$    1,645,946$       2,493,693$    -0.33% 51.51%

Total Uses of Funds 2,440,439$    2,501,861$    1,645,946$       2,493,693$    -0.33% 51.51%

Ending Balance 370,842$       219,120$       818,862$          1,888,869$    762.02% 130.67%

Budget % Chg
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TABLE 8B
BROOMFIELD URBAN RENEWAL AUTHORITY
NORTH PARK WEST URBAN RENEWAL AREA
ADVANCE TO WADSWORTH INTERCHANGE

Original Revised Original 
Advance  and Actual Budget Budget Budget 17 Original 17 Revised

Repayment of Funds 2016 2017 2017 2018 2018 2018

Advance From Other Funds

Beginning Balance 2,027,204$    2,027,204$    2,027,204$       2,027,204$    0.00% 0.00%

Additions
Advance to Wadsworth Interchange -$               -$               -$                  -$               NA NA

Total Advances -$               -$               -$                  -$               NA NA

Total Advance from Other Funds 2,027,204$    2,027,204$    2,027,204$       2,027,204$    NA NA

Repayment

Advance to Other Funds
Repayment from Wadsworth Interchange -$               -$               -$                  -$               NA NA

Total Repayments -$               -$               -$                  -$               NA NA

Ending Balance 2,027,204$    2,027,204$    2,027,204$       2,027,204$    NA NA

Budget % Chg
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TABLE 9A
BROOMFIELD URBAN RENEWAL AUTHORITY

ORIGINAL BROOMFIELD URBAN RENEWAL AREA
SUMMARY

SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance -$               152,862$       35,399$         235,226$       53.88% 564.50%

Revenues
Taxes

Property Tax 235,399$       255,061$       438,074$       529,972$       107.78% 20.98%
Use Tax Allocation from City -                 -                 250,723         119,175         NA -52.47%

Total Taxes 235,399$       255,061$       688,797$       649,147$       154.51% -5.76%

Total Revenues 235,399$       255,061$       688,797$       649,147$       154.51% -5.76%

Total Sources of Funds 235,399$       407,923$       724,196$       884,373$       116.80% 22.12%

Uses of Funds

Expenditures
Allocation to General BURA 200,000$       150,000$       314,250$       369,210$       146.14% 17.49%
Payment to Developer for Infrastructure Imp. -                 -                 174,720         119,175         NA -31.79%

Total Expenditures 200,000$       150,000$       488,970$       488,385$       225.59% -0.12%

Total Uses of Funds 200,000$       150,000$       488,970$       488,385$       225.59% -0.12%

Ending Balance 35,399$         257,923$       235,226$       395,988$       53.53% 68.34%

Budget % Chg
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TABLE 9B
BROOMFIELD URBAN RENEWAL AUTHORITY

ORIGINAL BROOMFIELD URBAN RENEWAL AREA
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance -$               152,862$       35,399$         235,226$       53.88% 564.50%

Revenues
Taxes

Property Tax 235,399$       255,061$       438,074$       529,972$       107.78% 20.98%
Use Tax Allocation from City -                 -                 76,003           -                 NA -100.00%

Total Taxes 235,399$       255,061$       514,077$       529,972$       107.78% 3.09%

Total Revenues 235,399$       255,061$       514,077$       529,972$       107.78% 3.09%

Total Sources of Funds 235,399$       407,923$       549,476$       765,198$       87.58% 39.26%

Uses of Funds

Expenditures
Allocation to General BURA 200,000$       150,000$       314,250$       369,210$       146.14% 17.49%

Total Expenditures 200,000$       150,000$       314,250$       369,210$       146.14% 17.49%

Total Uses of Funds 200,000$       150,000$       314,250$       369,210$       146.14% 17.49%

Ending Balance 35,399$         257,923$       235,226$       395,988$       53.53% 68.34%

Budget % Chg

65



TABLE 9C
BROOMFIELD URBAN RENEWAL AUTHORITY

ORIGINAL BROOMFIELD URBAN RENEWAL AREA - INTERPARK
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance -$               -$               -$               -$               NA NA

Revenues
Taxes

Use Tax Allocation from City -$               -$               174,720$       119,175$       NA -31.79%
Total Taxes -$               -$               174,720$       119,175$       NA -31.79%
Total Fund Revenues -$               -$               174,720$       119,175$       

Total Revenues -$               -$               174,720$       119,175$       NA -31.79%

Total Sources of Funds -$               -$               174,720$       119,175$       NA -31.79%

Uses of Funds

Expenditures
Payment to Developer for Infrastructure Imp. -$               -$               174,720$       119,175$       NA -31.79%

Total Expenditures -$               -$               174,720$       119,175$       NA -31.79%
Interfund Activities

Transfer to Debt Service Fund -$               -$               -$               -$               NA NA
Total Interfund Activities -$               -$               -$               -$               

Total Uses of Funds -$               -$               174,720$       119,175$       NA -31.79%

Ending Balance -$               -$               -$               -$               NA NA

Budget % Chg
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TABLE 10
BROOMFIELD URBAN RENEWAL AUTHORITY

US 36 WEST CORRIDOR URBAN RENEWAL AREA 
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance 352,614$       226,426$       74,816$         32,910$         -85.47% -56.01%

Revenues
Taxes

Property Tax 70,202$         22,229$         88,094$         187,289$       742.54% 112.60%
Total Taxes 70,202$         22,229$         88,094$         187,289$       742.54% 112.60%

Total Revenues 70,202$         22,229$         88,094$         187,289$       742.54% 112.60%

Total Sources of Funds 422,816$       248,655$       162,910$       220,199$       -11.44% 35.17%

Uses of Funds

Expenditures
Allocation to General BURA 348,000$       167,295$       130,000$       133,500$       -20.20% 2.69%

Total Expenditures 348,000$       167,295$       130,000$       133,500$       -20.20% 2.69%

Total Uses of Funds 348,000$       167,295$       130,000$       133,500$       -20.20% 2.69%

Ending Balance 74,816$         81,360$         32,910$         86,699$         6.56% 163.44%

Budget % Chg
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TABLE 11A
BROOMFIELD URBAN RENEWAL AUTHORITY

WADSWORTH INTERCHANGE URBAN RENEWAL AREA - EVENT CENTER PROJECT
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance -$                 -$               -$                 -$                 NA NA

Revenues
Taxes

Property Tax Increment 3,435,685$      5,307,151$    4,477,646$       7,329,157$       38.10% 63.68%
Sales Tax Allocation from City 37,529             34,736           36,950              37,320              7.44% 1.00%

Total Taxes 3,473,214$      5,341,887$    4,514,596$       7,366,477$       37.90% 63.17%
Interest Earnings & Miscellaneous Revenue

Advance from West 120th Avenue Gateway Corridor 2,588,686$      2,263,719$    1,988,222$       1,215,836$       -46.29% -38.85%
Profit Sharing/Repayment of Loss 203,715           200,000         200,000            200,000            0.00% 0.00%
Repayment of Parking Advance 358,317           342,721         358,317            369,783            7.90% 3.20%

Total Interest Earnings & Miscellaneous Revenue 3,150,718$      2,806,440$    2,546,539$       1,785,619$       -36.37% -29.88%

Total Revenues 6,623,932$      8,148,327$    7,061,135$       9,152,096$       12.32% 29.61%

Total Sources of Funds 6,623,932$      8,148,327$    7,061,135$       9,152,096$       12.32% 29.61%

Uses of Funds

Expenditures
Advance for Parking 358,317$         352,318$       369,783$          377,179$          7.06% 2.00%
Parking Structure Bond Payment Coverage 320,000           500,000         680,000            500,000            0.00% -26.47%
Parking Structure Share of Profit -                   100,000         100,000            100,000            0.00% 0.00%
Professional Services 107,157           37,250           30,000              30,000              -19.46% 0.00%
Property Tax Cooperation Agreement 1,814,622        3,038,909      2,590,408         4,240,067         39.53% 63.68%
Tri-Party Obligation 250,000           250,000         250,000            250,000            0.00% 0.00%

Total Expenditures 2,850,096$      4,278,477$    4,020,191$       5,497,246$       28.49% 36.74%
Interfund Activities

Transfer to Debt Service Fund - Bond Payment 3,770,836$      3,865,000$    3,036,094$       3,650,000$       -5.56% 20.22%
Transfer to Debt Service Fund -Arbitrage Compliance -                   1,850             1,850                1,850                0.00% 0.00%
Transfer to Debt Service Fund -Bond Fees 3,000               3,000             3,000                3,000                0.00% 0.00%

Total Interfund Activities 3,773,836$      3,869,850$    3,040,944$       3,654,850$       -5.56% 20.19%

Total Uses of Funds 6,623,932$      8,148,327$    7,061,135$       9,152,096$       12.32% 29.61%

Ending Balance -$                 -$               -$                 -$                 NA NA

Budget % Chg
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TABLE 11B
BROOMFIELD URBAN RENEWAL AUTHORITY

WADSWORTH INTERCHANGE URBAN RENEWAL AREA - EVENT CENTER PROJECT
ADVANCES FROM WEST MIDWAY BURA

Background Data (Advance from West Midway BURA)
2009 Advance 2,123,905$       
2010 Advance 4,080,052        
2011 Advance 2,835,926        
2012 Advance 4,347,495        
2013 Advance 2,243,356        

Balance at 12/31/15 15,630,734$    

Original Revised Original 
Advance  and Actual Budget Budget Budget 17 Original 17 Revised

Repayment of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance 15,630,734$    15,630,734$    15,630,734$    15,630,734$    0.00% 0.00%

Additions
Advance from West Midway BURA -$                 -$                 -$                 -$                 NA NA

Total Additions -$                 -$                 -$                 -$                 NA NA

Total Advance from Other Funds 15,630,734$    15,630,734$    15,630,734$    15,630,734$    0.00% 0.00%

Repayment

Repayment 
Repayment to West Midway BURA -$                 -$                 -$                 -$                 NA NA

Total Repayment to Other Funds -$                 -$                 -$                 -$                 NA NA

Ending Balance 15,630,734$    15,630,734$    15,630,734$    15,630,734$    0.00% 0.00%

TABLE 11C
BROOMFIELD URBAN RENEWAL AUTHORITY

WADSWORTH INTERCHANGE URBAN RENEWAL AREA - EVENT CENTER PROJECT
ADVANCES FROM WEST 120TH AVENUE GATEWAY CORRIDOR

Background Data (Advance from 120th Avenue Corridor BURA)
2013 Advance 2,163,275$      
2014 Advance 2,425,293        
2015 Advance 3,434,662        

Balance at 12/31/15 8,023,230$      

Original Revised Original 
Advance  and Actual Budget Budget Budget 17 Original 17 Revised

Repayment of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance 8,023,230$      10,473,564$    10,611,916$    12,600,138$    20.30% 18.74%

Additions
Advances From West 120th Avenue Gateway Corridor 2,588,686$      2,263,719$      1,988,222$      1,215,836$      -46.29% -38.85%

Total Additions 2,588,686$      2,263,719$      1,988,222$      1,215,836$      -46.29% -38.85%

Total Advance from Other Funds 10,611,916$    12,737,283$    12,600,138$    13,815,974$    8.47% 9.65%

Repayment

Repayment 
Repayment to West 120th Avenue Gateway Corridor -$                 -$                 -$                 -$                 NA NA

Total Repayment to Other Funds -$                 -$                 -$                 -$                 NA NA

Ending Balance 10,611,916$    12,737,283$    12,600,138$    13,815,974$    8.47% 9.65%

Budget % Chg

Budget % Chg
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TABLE 11D
BROOMFIELD URBAN RENEWAL AUTHORITY

WADSWORTH INTERCHANGE URBAN RENEWAL AREA - EVENT CENTER PROJECT
ADVANCES FROM NORTH PARK WEST

Background Data (Advance from N. Park West)
2014 Advance 2,027,204$      

Balance at 12/31/15 2,027,204$      

Original Revised Original 
Advance  and Actual Budget Budget Budget 17 Original 17 Revised

Repayment of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance 2,027,204$      2,539,204$      2,027,204$      2,027,204$      -20.16% 0.00%

Additions
Advances From N. Park West -$                 -$                 -$                 -$                 NA NA

Total Additions -$                 -$                 -$                 -$                 NA NA

Total Advance from Other Funds 2,027,204$      2,539,204$      2,027,204$      2,027,204$      -20.16% 0.00%

Repayment

Repayment 
Repayment to N. Park West -$                 -$                 -$                 -$                 NA NA

Total Repayment to Other Funds -$                 -$                 -$                 -$                 NA NA

Ending Balance 2,027,204$      2,539,204$      2,027,204$      2,027,204$      -20.16% 0.00%

Budget % Chg
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TABLE 12A
BROOMFIELD URBAN RENEWAL AUTHORITY

WEST MIDWAY EXTENDED URBAN RENEWAL AREA
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance 2,743$            2,743$            2,743$            2,743$            0.00% 0.00%

Revenues
Taxes

Property Tax Increment -$               -$               -$               -$               NA NA
Total Taxes -$               -$               -$               -$               NA NA

Total Revenue -$               -$               -$               -$               NA NA

Total Sources of Funds 2,743$            2,743$            2,743$            2,743$            0.00% 0.00%

Uses of Funds

Expenditures
Advance To Other BURA Districts -$               -$               -$               -$               NA NA

Total Expenditures -$               -$               -$               -$               NA NA

Total Uses of Funds -$               -$               -$               -$               NA NA

Ending Balance 2,743$            2,743$            2,743$            2,743$            0.00% 0.00%

Budget % Chg

71



TABLE 12B PAGE 1
BROOMFIELD URBAN RENEWAL AUTHORITY

WEST MIDWAY EXTENDED URBAN RENEWAL AREA
ADVANCES TO WADSWORTH INTERCHANGE BURA - EVENT CENTER PROJECT

Background Data (Advance to Event Center)
2009 Advance 2,123,904$         
2010 Advance 4,080,053           
2011 Advance 2,835,926           
2012 Advance 4,347,495           
2013 Advance 2,243,356           
2014 Advance -                      
2015 Advance -                      

Balance at 12/31/15 15,630,734$       

Original Revised Original 
Advance  and Actual Budget Budget Budget 17 Original 17 Revised

Repayment of Funds 2016 2017 2017 2018 2018 2018

Advances to Other Funds

Beginning Balance 15,630,734$       15,630,734$   15,630,734$   15,630,734$   0.00% 0.00%

Advances - Additions -$                    -$                -$                -$                NA NA
Total Advances 15,630,734$       15,630,734$   15,630,734$   15,630,734$   0.00% 0.00%

Repayments

Repayment from Event Center Project -$                    -$                -$                -$                NA NA

Total Repayments -$                    -$                -$                -$                NA NA

Ending Balance 15,630,734$       15,630,734$   15,630,734$   15,630,734$   0.00% 0.00%

Budget % Chg

72



TABLE 13A PAGE 1
BROOMFIELD URBAN RENEWAL AUTHORITY

DEBT SERVICE FUND
SOURCES AND USES OF FUNDS

Original Revised Original 
Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance -$               -$               -$               -$               NA NA

Revenues
Interfund Activities

Transfer from BURA 2005 Interest Fund 3,698,936$    4,125,000$    3,680,000$    3,720,000$    -9.82% 1.09%
Transfer from BURA  3,000             4,850             4,850             4,850             0.00% 0.00%

Total Interfund Activities 3,701,936$    4,129,850$    3,684,850$    3,724,850$    -9.81% 1.09%

Total Revenues 3,701,936$    4,129,850$    3,684,850$    3,724,850$    -9.81% 1.09%

Total Sources of Funds 3,701,936$    4,129,850$    3,684,850$    3,724,850$    -9.81% 1.09%

Uses of Funds

Expenditures
Paying Agent Fees 3,000$           3,000$           3,000$           3,000$           0.00% 0.00%
Arbitrage Compliance -                 1,850             1,850             1,850             0.00% 0.00%
Tax Increment Revenue Bonds 2005

Principal 2,095,000$    2,200,000$    2,200,000$    2,310,000$    5.00% 5.00%
Interest 1,603,936      1,925,000      1,480,000      1,410,000      -26.75% -4.73%

Total 3,698,936$    4,125,000$    3,680,000$    3,720,000$    -9.82% 1.09%

Total Expenditures 3,701,936$    4,129,850$    3,684,850$    3,724,850$    -9.81% 1.09%

Total Uses of Funds 3,701,936$    4,129,850$    3,684,850$    3,724,850$    -9.81% 1.09%

Ending Balance -$               -$               -$               -$               NA NA

Table 13A is continued on the next page.

Budget % Chg
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TABLE 13A PAGE 2
BROOMFIELD URBAN RENEWAL AUTHORITY

DEBT SERVICE FUND
REVENUES AND EXPENDITURES

ADDITIONAL INFORMATION

2005 Bond Reserve

Original Revised Original 

Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds
Beginning Balance 5,979,060$    5,979,060$    6,043,358$    5,979,060$    0.00% -1.06%

Additions
Interest Revenue 72,396$         264,000$       70,000$         70,000$         -73.48% 0.00%

Total Additions 72,396$         264,000$       70,000$         70,000$         -73.48% 0.00%

Total Sources of Funds 6,051,456      6,243,060      6,113,358      6,049,060      -3.11% -1.05%

Uses of Funds
Expenditures

Transfer to 2005 Interest Fund -$               264,000$       134,298$       70,000$         -73.48% -47.88%
Bond Discount Amoritization 8,098             -                 -                 -                 NA NA

Total Uses of Funds 8,098$           264,000$       134,298$       70,000$         -73.48% -47.88%

Ending Balance 6,043,358$    5,979,060$    5,979,060$    5,979,060$    0.00% 0.00%

2005 Interest Fund

Original Revised Original 

Sources and Actual Budget Budget Budget 17 Original 17 Revised

Uses of Funds 2016 2017 2017 2018 2018 2018

Sources of Funds

Beginning Balance 524,051$       528,052$       609,608$       100,000$       -81.06% -83.60%

Additions
Interest Revenue 13,657$         -$               -$               -$               NA NA
Receipts from BURA 3,770,836      3,865,000      3,036,094      3,650,000      -5.56% 20.22%
Transfer from 2005 Bond Reserve -                 264,000         134,298         70,000           -73.48% -47.88%

Total Additions 3,784,493$    4,129,000$    3,170,392$    3,720,000$    -9.91% 17.34%

Total Sources of Funds 4,308,544      4,657,052      3,780,000      3,820,000      -17.97% 1.06%

Uses of Funds
Expenditures

Transfer to Debt Service Fund 3,698,936$    4,125,000$    3,680,000$    3,720,000$    -9.82% 1.09%
Total Uses of Funds 3,698,936$    4,125,000$    3,680,000$    3,720,000$    -9.82% 1.09%

Ending Balance 609,608$       532,052$       100,000$       100,000$       -81.20% 0.00%

BROOMFIELD URBAN RENEWAL AUTHORITY (BURA) Year

Tax Increment Revenue Bonds 2005
Land Acquisition Note 2005 Land for Broomfield Event Center

Budget % Chg

Budget % Chg

Description

Construction of Broomfield Event Center
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BUDGET​ ​MESSAGE 

TO: Mayor​ ​and​ ​City​ ​Council 

FROM: Charles​ ​Ozaki,​ ​City​ ​and​ ​County​ ​Manager 

SUBJECT: 2018​ ​Proposed​ ​Budget​ ​for​ ​the​ ​Broomfield​ ​Housing​ ​Authority 

DATE: October​ ​24,​ ​2017 

 

The Broomfield Housing Authority was established in February 2002, to facilitate housing opportunities and                           

improvements for low to moderate income residents of Broomfield in the areas of rental assistance, housing                               

program planning, homeownership and home maintenance. The 2018 budget reflects revenues of $50,000 for                           

the Tenant-Based Rental Assistance program (TBRA) which is provided through federal HOME funds, $157,500                           

from the federal Community Development Block Grant (CDBG) program and $10,000 for administering Housing                           

Choice Vouchers from the Colorado Division of Housing. It also reflects $111,924 for program administration                             

expenses, which includes personnel, office supplies, postage, advertising, public notices, and training.                       

Following​ ​is​ ​a​ ​summary​ ​of​ ​the​ ​housing​ ​programs.   

 

HOUSING ​ ​PROGRAM​ ​PLANNING 

In 2006, Broomfield County joined with Boulder County (and the communities within Boulder County) to form                               

the Boulder County/Broomfield County HOME Consortium. This allows the Broomfield/Boulder area to receive                         

HOME funds annually (non-competitive funds from the U.S. Department of Housing and Urban Development).                           

The Consortium prepared a housing plan for funding for 2007 through 2009. In 2009, the Consortium prepared                                 

a Five Year Consolidated Housing Plan for Broomfield and Boulder counties containing housing market data, a                               

needs assessment, a strategic plan for the entire Consortium area, and individual Action Plans for Broomfield,                               

the City of Boulder, and the City of Longmont. The planning effort guides the expenditures of HOME and                                   

Community Development Block Grant (CDBG) funds. The Five Year Plan was updated for 2015-2019, and was                               

approved by City Council in January 2015.The next update will be in the Fall of 2018 and will utilize the                                       

housing​ ​needs​ ​assessment​ ​currently​ ​underway. 

 

RENTAL​ ​ASSISTANCE 

In 2002, Broomfield entered into an intergovernmental agreement (IGA) with the Jefferson County Housing                           

Authority to provide for a minimum of 25 Housing Choice vouchers for use in Broomfield. Housing vouchers                                 

provide a rent subsidy for income-qualified households. Jefferson County also administers vouchers for families                           

that already have housing assistance who choose to rent within Broomfield. The IGA has been renewing                               
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automatically since 2004. Jefferson County Housing receives administrative fees from the U.S. Department of                           

Housing and Urban Development (HUD) to administer the housing vouchers. Currently there are approximately                           

35 families living in Broomfield with Housing Choice vouchers administered by Jefferson County. The Boulder                             

County Housing Authority also has approximately 28 existing voucher holders in Broomfield. Colorado Division                           

of Housing, through Imagine!, also has approximately 15 vouchers currently utilized by clients living in                             

Broomfield. In July 2015, the Broomfield Housing Authority entered into an agreement with the Colorado                             

Division of Housing to administer approximately 25 vouchers for the City and County of Broomfield. This                               

opportunity will allow the Broomfield Housing Authority to become an approved voucher administrator and                           

open​ ​opportunities​ ​to​ ​apply​ ​for​ ​future​ ​federal​ ​funding,​ ​if​ ​available. 

 

In 2004, the Broomfield Housing Authority and Broomfield Health and Human Services, initiated the TBRA                             

Program with funding received from the Colorado Division of Housing. The TBRA Program provides rental                             

assistance and supportive services over a two-year period for up to 15 individuals/families. Starting in 2008                               

and continuing to the present, funding for the TBRA Program is provided by federal HOME Investment                               

Partnership Funds allocated to the City and County of Broomfield through the Boulder County/Broomfield                           

County​ ​Housing​ ​Consortium​ ​(see​ ​description​ ​under​ ​Housing​ ​Program​ ​Planning).  

 

In 2005, Broomfield entered into an agreement with a developer to build Broomfield Greens, a 50-unit                               

affordable apartment building for seniors. A $500,000 grant from the state Division of Housing HOME Funds                               

Program was received by the Broomfield Housing Authority to cover a portion of the construction costs.                               

Broomfield​ ​Housing​ ​Authority​ ​maintains​ ​a​ ​very​ ​limited​ ​ownership​ ​role​ ​in​ ​the​ ​project. 

 

HOME​ ​OWNERSHIP 

In 2010, Broomfield received a Neighborhood Stabilization Program (NSP) grant from the Colorado Division of                             

Local Affairs - Division of Housing. Broomfield partnered with Flatirons Habitat for Humanity to purchase and                               

rehabilitate two foreclosed properties. The homes were sold to income-qualified families. The purchase of                           

the properties occurred in 2010. Rehabilitation expenses occurred in 2010 and 2011. Funding for the NSP                               

program​ ​has​ ​been​ ​used​ ​in​ ​full. 

 

In the past, in order to assist in providing single-family mortgage loans to low- and moderate-income persons                                 

and families, Broomfield assigned its Private Activity Bond authority (assigned by the state of Colorado) to the                                 

Colorado Housing and Finance Authority (CHFA). The bond proceeds are to be used to specifically assist first-                                 

time​ ​homebuyers​ ​within​ ​Broomfield​ ​who​ ​meet​ ​income​ ​eligibility​ ​and​ ​property​ ​purchase​ ​price​ ​limits. 

 

In 2013, Broomfield became a partner community with the Metro Mortgage Assistance Program, administered                           

by the City of Denver’s Economic Development Department. This program allows potential Broomfield                         

homeowners​ ​to​ ​receive​ ​down​ ​payment​ ​grants​ ​and​ ​low​ ​interest​ ​rate​ ​mortgages. 
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Since 2004, several projects have been developed in Broomfield that include designated affordable housing                           

units - Red Leaf, Vantage Pointe, and Emerald Hill. Continued affordability is assured through deed                             

restrictions. AMLI at Flatirons (formerly Summit at Flatirons) also designated affordable units, and as the                             

structure of the development was changed from home ownership to rental, the designated units remained                             

restricted​ ​as​ ​affordable​ ​rentals. 

 

HOME​ ​MAINTENANCE 

In 2009, Broomfield was granted status as a HUD entitlement community, providing an annual allocation of                               

federal Community Development Block Grant (CDBG) funds to be used for housing and infrastructure projects                             

for low and moderate income residents. A housing rehabilitation program, a mobile home repair program, an                               

urgent repair program, and housing counseling services have received an allocation from the CDBG funding.                             

The rehabilitation programs have processed 131 applications, completed renovations on 111 homes, and                         

currently have four homes in various stages of construction. The housing counseling program has assisted 262                               

Broomfield families with first time homebuyer planning, foreclosure prevention and other budget and financial                           

management​ ​services. 

 

In 2013, Broomfield entered into an agreement with FirstBank, to support, by assisting with construction                             

oversight, a home repair program for families earning over the income limit for the CDBG program, but who                                   

still​ ​met​ ​the​ ​FirstBank’s​ ​guidelines​ ​for​ ​lower​ ​rate​ ​loans.​ ​​ ​The​ ​agreement​ ​has​ ​since​ ​expired. 

 

In 2013, Broomfield received a one-time grant from Foothills United Way, to aid families in Broomfield who had                                   

storm and flood damage to their homes. Ten lower income families were assisted with repairs from this grant                                   

during​ ​2013​ ​and​ ​2014. 

 

A weatherization program is available to income-qualified Broomfield residents through Longs Peak Energy                         

Conservation of Boulder County. The program provides energy audits, furnace repair or replacement,                         

insulation, refrigerator replacement, and storm windows and doors. The program is funded through the                           

Colorado Governor's Energy Office, and was supported by Broomfield with CDBG funding in past years. The                               

weatherization program has served 200 Broomfield households through 2016. The program is continuing, even                           

though​ ​funding​ ​has​ ​been​ ​reduced.  
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The chart below summarizes the programs and number of units and available funding for Broomfield residents                               

for​ ​2018. 

 

PROGRAM 

Program 

Availability 

RENTAL​ ​ASSISTANCE​ ​(on-going) 

  Vouchers​ ​(including​ ​supportive​ ​service ​ ​programs) 

  Tenant-Based​ ​Rental​ ​Assistance​ ​Program  10 

  Housing​ ​Choice​ ​Vouchers​ ​–​ ​Jefferson​ ​County​ ​Housing​ ​Authority 

Housing​ ​Choice​ ​Vouchers​ ​-​ ​Boulder​ ​County​ ​Housing​ ​Authority 

Colorado​ ​Division​ ​of​ ​Housing​ ​Vouchers​ ​through​ ​Imagine! 

Colorado​ ​Division​ ​of​ ​Housing​ ​Vouchers​ ​through​ ​the​ ​Broomfield​ ​Housing​ ​Authority 

35 

28 

15 

25 

  Affordable​ ​Apartments 

-​ ​Through​ ​agreements​ ​with​ ​developers.​ ​Does​ ​not​ ​include​ ​privately-owned​ ​apartments 

  Broomfield​ ​Greens  50 

TOTAL​ ​RENTAL​ ​ASSISTANCE  ​ ​Approx.​ ​163 

AFFORDABLE​ ​HOME​ ​OWNERSHIP​ ​(completed​ ​units) 

  Red​ ​Leaf​ ​Affordable​ ​Housing​ ​Program  10 

  Vantage​ ​Pointe​ ​Affordable​ ​Housing  2 

  Emerald​ ​Hill​ ​(Habitat​ ​for​ ​Humanity)  14 

​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​​ ​Neighborhood​ ​Stabilization​ ​Program  2 

TOTAL​ ​AFFORDABLE​ ​HOME​ ​OWNERSHIP  Approx.​ ​28 

HOUSING​ ​WEATHERIZATION/HOME​ ​MAINTENANCE​ ​(anticipated​ ​for​ ​2017/2018​ ​funding) 

  Housing​ ​Weatherization​ ​Program  20 

  Single-Family​ ​Housing​ ​Rehabilitation​ ​Program  10 

  Mobile​ ​Home​ ​Repair​ ​Program  10 

  Urgent​ ​Repair​ ​Program  20 

TOTAL​ ​HOUSING​ ​WEATHERIZATION/HOME​ ​MAINTENANCE  Approx.​ ​60 

 

 

The Broomfield Housing Authority, along with the Housing Advisory Committee, will continue to evaluate                           

possible​ ​programs​ ​for​ ​2018.​ ​​ ​Additional​ ​information​ ​will​ ​be​ ​presented​ ​to​ ​City​ ​Council​ ​during​ ​the​ ​year.  

 

Respectfully​ ​submitted, 

 

Charles​ ​Ozaki 

City​ ​and​ ​County​ ​Manager 
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BUDGET​ ​MESSAGE 

 

TO: Mayor​ ​and​ ​City​ ​Council 

FROM: Charles​ ​Ozaki,​ ​City​ ​and​ ​County​ ​Manager 

SUBJECT: 2018​ ​Proposed​ ​Budget​ ​for​ ​the​ ​Arista​ ​Local​ ​Improvement​ ​District 

DATE: October​ ​24,​ ​2017 

 

The​ ​Arista​ ​Local​ ​Improvement​ ​District​ ​(A-LID)​ ​was​ ​established​ ​in​ ​August​ ​2005​ ​to​ ​facilitate​ ​the 

construction​ ​of​ ​transportation​ ​facilities​ ​in​ ​the​ ​Arista​ ​Development.​ ​The​ ​first​ ​project​ ​was​ ​the​ ​parking 

structure,​ ​constructed​ ​and​ ​owned​ ​by​ ​the​ ​Arista​ ​Metropolitan​ ​District​ ​(AMD),​ ​which​ ​enhances​ ​parking 

options​ ​for​ ​the​ ​1STBANK​ ​Center​ ​and​ ​the​ ​adjacent​ ​commercial​ ​development.​ ​​ ​The​ ​A-LID​ ​is​ ​supported 

by​ ​a​ ​0.2%​ ​sales​ ​tax​ ​on​ ​all​ ​taxable​ ​sales​ ​within​ ​its​ ​boundaries.​ ​​ ​The​ ​revenue​ ​generated​ ​by​ ​the​ ​tax​ ​has 

been​ ​pledged​ ​to​ ​support​ ​the​ ​AMD’s​ ​debt​ ​service​ ​on​ ​bonds​ ​sold​ ​to​ ​construct​ ​the​ ​parking​ ​structure. 

Since​ ​the​ ​only​ ​allowable​ ​use​ ​of​ ​the​ ​revenue​ ​is​ ​to​ ​support​ ​the​ ​funding​ ​of​ ​public​ ​transportation​ ​services 

or​ ​improvements,​ ​the​ ​2018​ ​budget​ ​for​ ​the​ ​A-LID​ ​exists​ ​solely​ ​to​ ​authorize​ ​payments​ ​to​ ​the​ ​AMD​ ​as 

noted​ ​above.​ ​​ ​In​ ​a​ ​2008​ ​election,​ ​voters​ ​within​ ​the​ ​A-LID​ ​approved​ ​a​ ​measure​ ​that​ ​would​ ​allow​ ​the 

District​ ​to​ ​increase​ ​the​ ​sales​ ​tax​ ​levy​ ​up​ ​to​ ​0.55%.​ ​​ ​This​ ​increase​ ​has​ ​not​ ​yet​ ​been​ ​enacted. 

 

Respectfully​ ​submitted, 

 

_____________________________ 

Charles​ ​Ozaki  

City​ ​and​ ​County​ ​Manager 
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BUDGET​ ​MESSAGE 

TO: Mayor​ ​and​ ​City​ ​Council 

FROM: Charles​ ​Ozaki,​ ​City​ ​and​ ​County​ ​Manager 

SUBJECT: 2018​ ​Proposed​ ​Budget​ ​for​ ​the​ ​City​ ​and​ ​County​ ​of​ ​Broomfield,​ ​Colorado​ ​Building​ ​Corporation 

DATE: October​ ​24,​ ​2017 

 

The City and County of Broomfield, Colorado Building Corporation (Building Corporation) was created in 1999 to                               

allow​ ​the​ ​City​ ​and​ ​County​ ​to​ ​use​ ​asset-backed​ ​Certificate​ ​of​ ​Participation​ ​(COP)​ ​financing​ ​for​ ​public​ ​projects. 

From 1999 through 2004, the initial projects financed through COP’s issued by the Building Corporation                             

included the renovation of the building located at #6 Garden Center, construction of several buildings                             

(including a library and auditorium, a police and court facility, a detention center and a recreation center),                                 

open space acquisitions (317 acres) and acquisition and development of athletic fields (123 acres). In 2008 the                                 

Building Corporation also provided funds (approximately $12 million) to facilitate the construction of the                           

detention center expansion project. The Building Corporation receives annual lease payments for these assets                           

from the City and County of Broomfield which are then utilized to fund the annual debt service payments on                                     

the​ ​COP’s. 

In 2010, the Building Corporation Board of Directors approved the refunding of all outstanding COP’s. Due to                                 

lower interest rates, savings realized by the refinancing will amount to $14,613,634 from 2013 through the                               

remaining term of the COP’s (final maturity in 2029). These savings will be recognized annually in the County                                   

General Fund, City General Fund, Sales and Use Tax Capital Improvements Fund, and the Open Space and Parks                                   

fund​ ​as​ ​their​ ​lease​ ​payments​ ​to​ ​the​ ​Building​ ​Corporation​ ​are​ ​reduced​ ​from​ ​original​ ​levels.   

The 2018 Budget for the Building Corporation includes $​7,682,338 in revenues from annual lease payments                             

collected by the Building Corporation from the City and County of Broomfield. This, together with projected                               

interest earnings of the fund, provides the funding source for the 2018 COP debt service payments of                                 

$7,677,938 

Respectfully​ ​submitted, 

 

Charles​ ​Ozaki  

City​ ​and​ ​County​ ​Manager 
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